2015 Budget and Property Tax Levy

The City of Rockford established a 2014 Budget last December with expense totaling $1,981,342. The city levied $1,269,551
for operating expenses to provide city services, and $199,387 to pay the city’s long term bond debt. The 2015 Proposed
Budget is currently set at $2,244,506. The proposed levy for operating expenses is currently $1,205,303 which represents a
decrease in operating expenses of $64,248 or -5.06%. The city’s long term debt, however, has increased with the purchase of
the Rockford City Center Mall. This purchase, combined with a shift in debt service from the Fire Department reflects in the
city’s levy of $360,256 to pay for long term debt obligations. Based upon these figures, the city’s 2015 Preliminary Property
Tax Levy is currently $1,565,559, which represents an increase of $96,621 from the 2014 Property Tax Levy or an increase of
6.17%. City Staff continue to review the revenues and expenses anticipated for 2015 and are working to reduce the amount
for the Final Property Tax Levy.
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2015 PRELIMINARY BUDGET EXPENSES
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To learn more about Rockford’s proposed 2015 Budget, please attend the public hearing on Tuesday, December 9th, 2014 at
6:00 p.m. in the City Council Chambers at 6031 Main Street, Rockford, Minnesota 55373. The City Council will set the final
levy at the December 23rd, 2014 City Council Meeting. If you have thoughts or suggestions, please share them with City
Staff by contacting City Hall (763) 477-6565 or stop by during normal business hours.



